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FINANCIAL SERVICES LTD 

To, 

Listing Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Ref No: AFSLILODRlCOMlSSS/038/2020 

Dear Sir I Madam, 

Scrip Code- 530245 

60, Khatau Building, Gr. Floor, 
Alkesh Dinesh Modi Marg, 
Opp. P. J. Tower (SSE Bldg.), 
Fort, Mumbai - 400 001 . 
Tel. : 022-6216 6999/2261 8264 Fax: 2263 0434 
Email: info@afsl.co.in 
Website : www.afsl.co.in 
CIN : L74899DL 1994PLC059009 
GSTIN : 27AABCA1376P1ZD 

February 14,2020 

Sub: Outcome of Board Meeting & Submission of Unaudited Financial Results for Ouarter ended 
December 31, 2019 

In continuation of our letter dated February 07, 2020, .pursuant to regulation 33 read with Regulation 30 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we wish to inform you that the Board of Directors of the Company at their meeting held today i.e. 
February 14,2020 at Corporate Office of the Company, inter alia considered and approved the following: 

1. The Unaudited Standalone Financial Results set out in compliance with Indian Accounting Standards 
(Ind - AS) for the Quarter ended December 31 , 2019. 

2. The Unaudited Consolidated Financial Results set out in compliance with Indian Accounting 
Standards (Ind - AS) for the Quarter ended December 31, 2019. 

Limited Review Report thereon for Standalone and Consolidated Financial Results pursuant to proviso to 
Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is 
enclosed. 

The Board Meeting commenced at 03.00 P.M. and concluded at 03.30 P.M. 

The aforesaid results are also being disseminated on Company's website at http://afsl.co.in/investor
relation.htrnl. 

You are rt:quested to kindly update above information on your record. 

Thanking You, 

Regd. Office: 102, Ganga Chambers, 6A11. W.E.A., Karol Bagh, New Delhi - 110005. Email: info@afsl.co.in 



v. N. PUROHIT & CO. 
CHARTERED ACCOU NTA NTS 

214, New Delhi House, 2nd Floor, 
27, Barakhamba Road, 

New Delhi - 11 0001 
Phone : 011 -43596011 

E-mail: vnpdelhi@vnpaudit.com 
Website : www.vnpaudit. com 

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY AND YEAR TO DATE UNAUDITED 
FINANCIAL RESULTS 

To, 
The board of directors 
ARY AMAN FINANCIAL SERVICES LIMITED 
CIN: L74899DL1994PLC059009 
102, Ganga Chambers, 
6A/1, W. E.A., Karol Bagh, 
New Delhi -11 0005 

We have reviewed the accompanying statement of Standalone Unaudited Financial Results ('the 
statement') of ARYAMAN FINANCIAL SERVICES LIMITED (the "Company") for the quarter ended 31 st 

December, 2019 and year to date results for the period 1st April 2019 to 31 st December 2019 being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015 as amended (the 'Listing Regulations'). 

This statement, which is the responsibility of the Company's Management and has been approved by 
the Board of Directors of the Company. Our responsibility is to express a conclusion on the statement 
based on our review of the statement, which has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 'Interim Financial Reporting" 
(Ind AS 34) prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in india. 

We conducted our review of the statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information" performed by the Independent Auditor of the 
entity, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with the Standards on Auditing, and consequently, does not 
enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34, specified under Section 133 of the Companies Act, 2013, the SEBI 
Circular, and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) , including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

For V.N. PUROHIT & CO. 
Chartered Accountants 
Firm Regn. 304040E 

Place: New Delhi 
Date: 14th February, 2020 

Head Office : Suit No. 4G, 4th Floor, Diamond Chambers, Unit - III, 4, Chowringhee Lane, Kolkata - 700016 West Bengal Tel. : (033) -40014849/4850 E-mail: vnpkolkata@vnpaudit.com 

Secunderabad: 5016, Emrald House, 1-7-264, S. D. Road, Secunderabad - 500003 Telangana. Tel (040) 66492776 E-mail: vnphyderabad@vnpaudit.com 

Durgapur Office : A-4, Nandlal Bithi, Ground Floor, City Center, Durgapur - 71 3216. Dist. Burdwan West Bengal Tel. : (0343) 2605988 E-mail: vnddurgapur@vnpaudit.com 
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60, Khatau Building, Gr. Floor, 
A1kesh Dinesh Modi Marg, 
Opp. P. J. Tower (BSE Bldg.), 
Fort, Mumbai - 400 001 . n"vnrnnn Tel. : 022-6216 6999/2261 8264 Fax: 2263 0434 

FINANCIAL SERVICES LTD Email : info@afsl.co.in 
Website: www.afsl.co.in 
CIN : L74899DL 1994PLC059009 
GSTIN : 27AABCA1376P1ZD 

Standa lone Un-audited Financial Results fo r the quarter ended December 31, 2019 

IRS in Lacs) 

Standalone Results 

Particulars Quarter Ended Nine Months ended Yea r Ended 

Un-Audited Un-Audited Un-Audited Un-Audited Un-Au dit ed Au dited 

31-0ec-19 30-5ep-19 31-Dec-18 31 -Dec·19 31-0 ec-18 31-M u -19 

Re ve nue fro m Operation s 

Fees and Com m ission Income 110.83 52.03 176.98 335.43 704 .96 820. 18 

Income from Sales of Stock-in Trade 
Investment & Dividend Income 

Interest Income 8.33 8.97 8.40 25 .32 33.22 45. 40 
Total Revenue from Operation s ((i) + (ii) + (iii) + (iv)1 119.16 60.99 185.38 360.74 738.18 865.58 

Othe r Income 

Tota l Income [(II + (II)] 119.16 60.99 185.38 360.74 738.18 865.58 

Expenses 

Purchases of Stock-in Trade 

Changes in Inven lories 

Employee Benefi t Expenses 40.73 3447 52 .42 11351 135.25 182 .84 

Fees and Commision Expenses 28. 15 5. 12 88.82 287 .52 
Other Expenses 14.01 5.87 96. 11 39.88 224.96 158.83 
Finance Costs 0.7 1 1.25 0.87 3.09 2.40 3.22 
Depreciation & Amort iza t ion Expenses 256 2.50 3.41 8. 14 9. 53 11 .28 
T o t a l Exp e nses 86.16 49.21 152.81 253.44 372.14 643.69 

Profit / (Loss) before exception al items and tax [(III) - (IV)] 33 .00 11.78 32 .57 107.30 366.04 221.89 --------
Exceptional Items 

- -
Profit / (Loss ) before tax [(V) - (VI)I 33.00 11.78 32 .57 107.30 366.0~ 771.89 
Tax Expenses 

(1) Curren t Tax 9.34 3.64 8.89 30.10 10l.18 
':"77 

6.U6 
(2) Defe rred Tax -0.16 1.96 0.17 -0.92 0.61 -6.38 

Profit / (Loss ) for period from continuing operations [(VII) - (VIII)] 23.82 6.18 23.51 78.12 264 .25 165. 11 
Profit / (Loss) for period from discontined operations (Net of Tax ) 

Profit / (Loss ) for th e period [(IX) + (X)] 23.82 6.18 23.51 78.12 264.25 165.11 

Other Comprehensive Income (Net of Tax) 
Total Compre hensive Income for th e period [(XI) + (XII)] 23 .82 6.18 23.51 78. 12 264 .25 165.11 ---Details o f Equity Share Capital 

Paid-up Equ ity Share Capital 1,168.20 1,168.20 1,168.20 1,168.20 1,168.20 1,168.20 
Face value of Equity Share Capital (In Rs .) 10.00 10.00 10.00 10.00 10.00 10.00 
Reserves Excl uding revaluation rese rve 1,010.50 
Earnings per share (fo r th e period) 

Basic (Rs.) 0.20 0.05 0.20 0.67 2.26 1.41 

Diluted (Rs.) 0.20 0.05 0.20 0.67 2.26 1.41 

The figures for the correspond ing previous period have been regrouped/reclass if ied wherever necessary, to make them comparable. 

The Company has adopted Ind AS 116 "Leases" using mod if ied restrospect ive approch . The adopt ion of the standa rd did not have any m ateria l impact on the pro f.1 for the period as 
compared to previous period s. 

3 The Company has on ly one busi ness one segmen t in wh ich it operates viz . Financia l Serv ices and related act ivit ies 

4 These result s have been sublect ed to IlIn lt ed review by the Statutory Aud ito rs. 

The above result for the quart er ended 311h Dec. 2019 have been reviewed by the aud it committee meet ing held on 14th February, 2020 and approved by the Board o f Dtrectuc> '" 

their meeting held on 14th February, 2020 

6 The aforesa id Quarter ly Financial Results are also being disseminated on the website of the Com pany i.e. (http://afsl.co.in/ investor-reiat ion.h tml). 

Mumbai 

14 February 2020 

Regd. Office : 102, Ganga Chambers, 6At1, WE.A., Karo] Bagh, New Delhi - 110005. Email ; info@afsl.co.in 

im ited 
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DIN : OIG28855 



v. N. PUROHIT & CO. 
CHARTERED ACCOUNTANTS 

214, New Delhi House, 2nd Floor, 
27, Barakhamba Road , 

New Delhi - 110001 
Phone : 011-43596011 

E-mail : vnpdelh i@vnpaudit.com 
Website : www.vnpaudit.com 

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY AND YEAR TO DATE UNAUDITED 
FINANCIAL RESULTS 

To, 
The board of directors 
ARY AMAN FINANCIAL SERVICES LIMITED 
CIN: L74899DL1994PLC059009 
102, Ganga Chambers, 
6A11, W.E.A., Karol Bagh, 
New Delhi-l10005 

We have reviewed the accompanying statement of Unaudited Consolidated Financial Results ('the statement') of 
ARY AMAN FINANCIAL SERVICES LIMITED (the "Company") and its subsidiaries for the quarter ended 31 st 

December, 2019 and year to date results for the period 1st April 2019 to 31 st December 2019 being submitted by 
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 as amended (the 'Listing Regulations'), 

This statement, which is the responsibility of the Company's Management and has been approved by the 
Company's Board of Directors. Our responsibility is to express a conclusion on the statement based on our review 
of the statement, which has been prepared in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standard 34 'Interim Financial Reporting" (Ind AS 34) prescribed under section 133 
of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. 

We conducted our review of the statement in accordance with the Standard on Review Engagements (SRE) 2410, 
"Review of Interim Financial Information" performed by the Independent Auditor of the entity, issued by the 
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with the Standards on 
Auditing, and consequently, does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under regulation 33(8) of the SEBI 
(Listing obligations and Disclosure Requirements) Regulations, 2015, as amended to the extent applicable. 

The statement includes the results of the following entity: -

(i) Aryaman Capital Markets Limited 
(ii) Escorp Asset Management Limited 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in 
Ind AS 34, specified under Section 133 of the Companies Act, 2013, the SEBI Circular, and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in accordance 
with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended), including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Place: New Delhi 
Date: 14th February, 2020 

Head Office: Suit No. 4G, 4th Floor, Diamond Chambers, Unit - III, 4, Chowringhee Lane, Kolkata - 700016 West Bengal Tel. : (033) - 4001 4849/4850 E-mail . vnpkolkata@vnpaudi!.com 

Secunderabad : 5016, Emrald House, 1-7-264, S. D. Road, Secunderabad - 500003 Telangana. Tel (040) 66492776 E-mail : vnphyderabad@vnpaudi!.com 

Durgapur Office: A-4, Nandlal Bithi, Ground Floor, City Center, Durgapur - 71 3216. Dis!. Burdwan West Bengal Tel. : (0343) 2605988 E-mail: vnddurgapur@vnpaudi!.com 
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Mumbai 

60, Khatau Building, Gr. Floor, 
Alkesh Dinesh Modi Marg, 
Opp. P. J. Tower (BSE Bldg.). 
Fort, Mumbai • 400 001 . nRvnmnn Tel. : 022·6216 6999/2261 8264 Fax: 2263 0434 

FINANCIAL SERVICES LTD Email info@afsl.co.in 
Website: www.afsl.co.in 
CIN : L74899DL 1994PLC059009 
GSTIN : 27AABCA1376P1ZD 

Consolidated Un-audit ed Financial Results for the quarter ended December 31, ZOl~ 

(Rs In Lacs) 

Conso lidated Resul ts 

Pa rt icul a rs 
Quart er Ended Nin e M on t h s e n ded Year End ed 

Un-Audited Un-Audited U n-Audited Un-Aud ited Un-Audited A udi t e d 

31-Dec-19 30-Sep-19 3l-0 cc-1B 31-0 ec-19 31-Dec-18 31 -M iH -19 

Revenue from Opera t ions 

Fees and CommiSSion Income 143.81 65. 15 281.96 405.66 809.92 94822 

Income from Sales of Stock-in Trade 2.856.44 2.437.07 2.140.63 6,859.28 5)3 128 7,620 19 
Inve.Hmcnl & D ivi d e nd I nco !"ne 2 . ~G 0 12 7.gG HQ Q hd 11 r,Q 
Inl ereSllncome 5.62 4772 

Total Revenue I rom Operations 

[( i) + (ii) ... (i ii) ... (iv )] 3.002.80 2.502.34 2,436.07 7,267.61 6,598.56 8,592.00 

Other Income 18.78 20.18 11.96 57.13 808 84,4 

Tot ~ l l n come [( I) ... (II )] 3.021.58 2.522.52 2,448,03 7,3 24.74 6,606,64 H,b76.5~ 

Expenses 

Purihil~es of Stock-In Trade 3.041 05 2,1 46.60 3.835 5 7 6,802 .16 7,68994 q,lI41'.1 ('I'; ..... __ . 
Changes in Inventories -179.38 217.33 -1.648.76 -94.45 -1.96389 1.97003 
Employee Benefit Expenses 46.13 39.00 47.77 126.79 14877 200.00 
Fees and Commlslon Expenses 31. 58 to.52 49.24 97.65 6.28 289.84 

Other Expenses 21.79 12.60 22.85 66.13 235.74 203.90 
rmancc Costs 58.66 7US 67.09 203.27 176.83 24430 
DepreCia tion & AmortizatiOn Expenses 5.12 5.09 5.61 14 .74 1645 2074 

Tot al Expenses 3,024.95 2,503.38 2,379.37 7,216.29 6 ,3 11.12 8,433.70 

Pro fit / (Loss) before excep t ional it ems and tax (( III ) - (IV)] -3.37 19.14 68.66 108.45 295.52 242.84 
Ex(eptlonalltem ~ 

Profit / (l oss ) before l ax ((V) - (V I)) -3 .37 19. 14 6 8 .66 108.45 295.5 2 24 2.lH 

Tax Expenses 

10118 
-----. 

(1) Current Tax 0.06 6 .40 36.66 32.29 bH) 

(2 ) Oeferred Tal( -0.06 2.08 0.B9 2377 23B .1 h~ 

Pro fi t / (Loss) fo r period from cont inuing operations (( VII ) - (VIII )] -3.36 10.65 3 1 .11 52.3 9 191 .96 179.77 

Profit I (Loss) for pertod from dlscontmed operations (Ne t of Ta x) 

Profi l / (loss) for the period [( IX) ... (X)] -3.36 10.65 31.11 52.39 191.96 1/9.27 

Other Comprehens ive Income (Net of Tax) 32B.96 -405.57 -130.45 -86.53 -221 22 98 
Towl Comprehensive Income for the period [(XI) + (X II )) 325.59 -394.92 -99 . ~ 4 -34.14 189 .75 156.29 

TotOlI Profi t & l oss attributable to 

Owner~ of the Company 4.27 10.09 49.20 78.12 211.97 177.29 
- Non Controlling Company -7.64 0.56 -18.09 -2573 20.01 198 

Other comprehensive incom e attributable t o 

- Owner~ of t he Com pa ny 1B5 .3B -250. 64 -70.B4 -72 17 14.00 3149 
- Non Controlling Cornpany 143 .58 -154.93 -59.61 -14.36 -16.21 8 ~2 

Total Comprehensive Income fo r t he peri od attr ibu tab le t o 

Owner~ of the Company 1B9.66 -240 .56 -21.64 5.95 22597 14579 
Non - Controlling Company 13 5.94 -154.36 -77. 70 -40.09 36.22 10 49 

Details o f Eq ui ty Share Capit al 

Pald ·up EqUity Share CapItal 1.168.20 1.168. 20 1. 168.20 1.168.20 1.168.20 1.1b820 

Face value or EQuitv Share Cap' tal 10.00 10.00 10.00 10.00 10.00 10 00 

Reserves Excludine revaluation reserve 1.894 78 

Earnings per share (for t he period ) 

Bas,c (Rs.) -0.03 0.09 0. 27 045 1 G4 I 
" -Diluled (R< ) -0.03 0.09 0.27 045 164 I 

Thp fjgures for the corresponding previous period have been regrouped/ reclass if ied wherever necessary, to make them com parable. 

The Company has adopted Ind AS 116 " l eases" using modified res trospect ive approch. The adop tion of the standard d id no t have any matenallmpact on the profit for the period as compared 

to prevIous periods. 

Thc Compa ny has only one bUSI M SS one scgment in wh ich it operates viz. Financial Servi ces and related act ivities 

These results have been subjected to IlIn lted revie w by the Statutory Auditors. 

The above resul t for the quarter ended 31 st Dec 2019 have been re Viewed o f Director in theIr mee ting held on 14th February , 2020 and approved by the Board of DHector~ In thel( meeting 

held on 14th February, 2020 

The aforesaid Quarterly r ll,a r1Cial Resul ts are also beIng dissem inated on the webSite of the Company j e . (ht tp://afsLcolO/inves tor-relat ion.htmlj 

14 February 2020 

Regd. Office : 102, Ganga Chambers, 6A11 , W.E.A., Karol Bagh, New Delhi· 110005. Email : info@afsl.co.in 




